Restore Oregon urges your support of SB 929:
The Preservation, Housing, & Seismic Safety Act

What It Does:

= Provides a 25% rebate on rehabilitation costs for historic
buildings — apartments, stores, hotels, schools, churches, theaters,
factories, etc.

— Or—
* Provides a 35% rebate for qualified seismic retrofitting costs of
historic Unreinforced Masonry Buildings (URM:s).

* Prioritizes housing - projects that create or preserve workforce housing
affordable to households earning 80%-120% of Median Family Income.

» Saves historic buildings that embody our heritage and reduces
demolition.

* Ensures rural communities get their share - at least 30% of funds
reserved for small and rural projects.

Why We Need It

®* Hard-working Oregonians need good, affordable places to live.
Historic buildings are well-suited for conversion to “missing middle”
housing.

="  The high cost of seismic retrofitting is out of reach to average building
owners - but we can’t afford to be unprepared for a major quake.

= A state rehab/seismic rebate can be paired with the federal Historic
Tax Credit to close the financial gap keeping many buildings from being
restored and reused.

"=  Attract more investment in rural communities. At least 5,000 buildings
in 77 towns could use the rebate. Two-thirds are outside of Portland.

What It Will Cost

= A fund would be created by the auction of state income tax credits at a
capped amount per biennium (like the film production credit).

According to a Study by EcoNorthwest,
an investment of $10.6M will generate:

= 4X more buildings rehabbed than without the incentive.
= 1,369 jobs per year generating income of $25.5M.
= $2.3M net increase in property taxes/year for schools and services.

= $13.3M new federal Historic Tax Credit dollars spent in Oregon per
year.

= $35.8M net gain per year in direct development spending.
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Historic Rehab Tax Credits Work in 35 States

(+ Tennessee and California are considering bills now)
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Frequently Asked Questions:

What would be eligible for the “Rehab Rebate?”” Properties listed on the National Register of Historic Places on or be-
fore January 1, 2020; and/or designated as historic by a local government. Properties that are exclusively residential of
less than three units are not eligible. (i.e. a mixed-use building adding apartment units above a storefront IS eligible.)

Who would administer the funds? The State Historic Preservation Office, who also administers the federal Historic Tax
Credit program and who would certify the historic rehab projects.

Funds will be limited, so what gets prioritized? Priority will be given to properties creating or preserving workforce
housing (affordable to households making 80% - 120% of MFI) and for seismic retrofitting of Unreinforced Masonry Build-
ings (URM:s).

What is the amount of the rebate? 25% of total qualified rehab expenses (which can include restoration and seismic
work); or 35% of qualified seismic retrofitting expenses alone.

What’s the minimum investment to qualify? $10,000

What will this cost the state? The program will have an aggregate cap per biennium. The amount of the cap is has not
been set at the time of bill introduction.

Is there a per-project cap? Yes, 10% of the aggregate cap, up to a maximum of $2M per project.

Are certain standards required? Work must adhere to the Secretary of Interior Standards for Rehabilitation for the exte-
rior facade of the buildings and for significant public interior spaces, while accommodating change of use and interior con-
versions to multi-family residential use.

Will rural Oregon get its fair share? At least 30% allocated for small (< $1M rehab /seismic costs) and rural projects.

How would it work? An auction of state tax credits creates a Fund to provide rebates to approved projects. Work must
be completed before the rebates are issued.

How can | support this bill? Contact your legislators by phone, in person, or by email and urge their support.
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https://www.oregonlegislature.gov/FindYourLegislator/leg-districts.html

